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The French Polynesia Financial Services Authority (FPFSA), acting in accordance with the
guidelines set forth in the Financial Regulation and the Control Act against money laundering of
2011 (commonly referred to as the "Law"), hereby announces a significant decision. This decision,
which was unanimously reached during our meeting on 24 February 2025, aligns with the principles
outlined in sections 7.33 (1) (b), (c), and 35 (4) (b) of the Law. It addresses the matter of
reimbursement under the rolling reserve procedure.

More specifically, this decision pertains to payment service authorization number 237-871, a
privilege previously held by the entities known as NASPAY LTD and BGOPERATOR LTD (collectively
referred to as the "Companies"). The rationale behind this decision stems from the Companies' non-
compliance with Article 28 (1) of the Law. Their lack of adherence is evident in the following
aspects:

1. Breach of Licensing Requirements

1.1 Pursuant to Article 12 (1) of the applicable Act, NASPAY LTD extended payment services to
BGOPERATOR LTD, a brokerage organization that was operating without the necessary licensing.
This breach of regulatory requirements raises concerns regarding the legitimacy of financial
transactions.

1.2 In accordance with Article 13 (2) of the Law, it has been noted that BGOPERATOR LTD
lacked essential documentation required for conducting lawful exchange transactions. The provision
of trade services by this entity occurred under circumstances that strongly suggested fraudulent
activity and was inconsistent with the prevailing standards for advertising trade services.

2. Violations of Authorization Conditions

The authorization condition, as set forth in section 18 (2) (c) of the Law, has been infringed upon by
the payment service provider NASPAY LTD and the associated entities of BGOPERATOR LTD. These
entities employed NASPAY LTD for executing payment transfers that did not comply with the
authorized conditions.

2.1 It is important to note that any supplementary costs arising during fund transfers are the
sole responsibility of the Customer and must be covered from their personal funds.
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Confidentiality and Non-Transferability:

Please be aware that the document issued by the French Polynesia Financial Services Authority

(FPFSA) is strictly confidential and non-transferable. This document should not be forwarded,
shared, or disclosed to any third parties.

Legal Implications:

In the event of a breach of these confidentiality and non-transferability provisions, the document

shall be deemed null and void. It will have no legal validity within the jurisdiction of French
Polynesia or in any international context.

Your prompt attention to this matter is appreciated.
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